objectivele:ldie]

objective corporate research
1 September 2008

Columbia Yukon Explorations (CYU.V) -
evidence of a potentially continuous higher-

grade zone

Mining

COMMENT ON RECENT EVENT

Reason for comment

Columbia Yukon Explorations has issued encouraging new assays from its
Storie molybdenum project near Cassiar in northern British Columbia. The
company has assay results from eight new holes drilled this year, and six
yielded substantial intersections.

The best result came from hole ST08-103, which produced a 457-metre
interval averaging 0.065 percent molybdenum, including 69- and 81-metre
intervals averaging 0.095 and 0.14 percent respectively. Five other holes
yielded molybdenum assays averaging between 0.058 percent and 0.07
percent over intervals ranging from 120 metres to 410 metres.

All six tests were drilled outside the NI 43-101-compliant resource area.
Two additional tests yielded lower values of molybdenum, below the
stated cut-off of 0.03 percent. Columbia Yukon drilled these holes well
beyond the currently defined resource.

OUR VIEW

We believe the latest assays show Columbia Yukon has significant
potential to expand its molybdenum resource substantially, to levels
hypothesised in our initiation note. Further, the latest tests continue to
show evidence of a potentially continuous higher-grade zone running
through the centre of the deposit. This zone is the focus of additional
drilling currently under way. We believe the latest assays support our base-
case and optimistic valuations for the Storie project and Columbia Yukon.
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This report has been prepared by Objective Capital Limited.

Objective Capital is a provider of corporate research. Our research reports provide information, analysis, and
estimates and may reference our opinion on the value of highlighted companies. Objective Capital is not
registered by any financial authority, and does not provide or purport to provide investment advice or
recommendations of any description.

The information in this report is designed to present the opinion of Objective’s analysts and what they believe to
be the objective prospects of the highlighted company. Where reference is made to estimates of value or
relative value of a specific company these are based on standard analysis assuming an “average” investor.

There is no guarantee that these estimates are reliable or will eventuate. They should not be relied upon in
forming specific investment decisions and readers should seek advice specific to their situation and investment
requirements from a person authorized under the Financial Services and Markets Act 2000, before entering into
any investment agreement.

Objective Capital’s detailed reports are only available to ordinary business investors, market counterparties,
high net-worth and sophisticated individual investors.

This report does not constitute an offer or invitation to purchase or acquire any shares in any company or any
interest therein, nor shall it form the basis of any contract entered into for the sale of shares in any company.

The information in this report is believed to be correct, but its accuracy or completeness cannot be guaranteed.
No representation or warranty, express or implied, is given by any person as to the accuracy or completeness of
the information and no responsibility or liability is accepted for the accuracy or sufficiency of any of the
information, for any errors, omissions or misstatements, negligent or otherwise.

Objective Capital (including its Directors, employees and representatives) or a connected person may have
positions in or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such
securities from time to time, subject to restrictions imposed by internal rules. Objective Capital and its analysts
are barred from trading in the shares of companies on which Objective Capital provides coverage.

You are reminded that the value of shares in any company may go up or down. Past performance is not
necessarily a guide to future performance

About Objective Capital:
Objective Capital is a leading UK provider of objective
corporate research.

We offer investors two levels of insight — a regular
survey of the complete small and mid-cap segment,
highlighting those stocks where attention should be
focused, and our detailed institutional-quality,
sponsored research coverage. As always, our research
doesn’t offer trading recommendations or advice but an
objective uptodate assessment of the prospects, and
risks, of the companies we cover.

While the companies we cover sponsor our research, it
is always written on behalf of our readers. It is of the
essence of our research that it be independent — that is
opinions, estimates and valuations be solely those of
Objective’s analyst; objective — that is based upon
verifiable data; and transparent — that is based upon
explicit assumptions.

Our research complies with all FSA recommendations
as may arise out of CP172 and CP176, i.e., that it be
independent of any broking or trading interests; and
CP205, i.e., that it comply with standards for
objectivity.
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